AGREEMENT FOR 

DEDICATED CUSTOMER STOCK

THIS AGREEMENT FOR DEDICATED CUSTOMER STOCK (“Agreement”) is effective this          day of           , 200   (“Effective Date”), and is made by and between Bestway Products ., INC having a place of business at            ("Bestway Products") and            having a place of business at            (“Customer"). 

1. PRODUCT INFORMATION.  Customer hereby orders the following products (“Products”) and authorizes Bestway Products to purchase such Products up to the maximum quantity “Max Qty” noted below:

Product No.

Product Description

Max Qty

Price per UOM*

Usage Per

          

          

          

          

          

          

          

          

          

          

          

          

          

          

          

* Price subject to change with market conditions.  Any price increases will be communicated to the customer and product currently in stock will be invoiced at the original price until product is depleted

2. TERMS AND CONDITIONS. 

2.1 Term. The term of this Agreement shall be for twelve (12) months from the Effective Date. This Agreement will automatically renew for successive one-year terms unless otherwise terminated as is provided for in this Section.  Either party may terminate this Agreement upon at least sixty (60) days prior written notice to the other party. 

2.2 Warehousing. A Customer purchase order may be issued to Bestway Products for the purchase of the above Products.  Bestway Products will purchase and hold the Products in its warehouse located at            for the term of this Agreement or until earlier terminated, as provided herein.  The minimum delivery quantity is           .

2.3 Invoices and Payment. Bestway Products will invoice the Customer for the Products shipped to Customer pursuant to Customer’s request.  Payment shall be made by Customer in accordance with Bestway Products’s invoice terms.  All performance by Bestway Products under this Agreement may be suspended if Customer fails to promptly pay invoices as provided in this Section.

2.4 Non-moving Inventory Purchase.  Customer agrees that any Product(s), up to the Max Qty specified above, not purchased within sixty (60) days after receipt by Bestway Products will be either 1) shipped and billed to Customer, at Customer’s expense, or 2) disposed of by Bestway Products in a commercially reasonable manner, at Customer’s cost and expense.

2.5 Product specification changes In the event that the Customer changes specifications for the Products listed, all Products currently stocked in, or en route to Bestway Products’s facility, up to the Max Qty, must be shipped and billed to Customer within 30 days of such specification change.

2.6  Remaining Inventory Purchase at Expiration or Termination.  In addition to the other provisions of this Agreement, Customer agrees to purchase all Products that remain stocked at Bestway Products’s facility on the expiration date of this Agreement or upon earlier termination.  Upon termination or expiration, at Customer’s election, cost and expense, the Products will be invoiced and either 1) shipped to Customer or 2) disposed of by Bestway Products in a commercially reasonable manner.

2.7 Limitation of Liability.  IN NO EVENT SHALL Bestway Products BE LIABLE TO CUSTOMER IN LAW OR IN EQUITY, FOR INDIRECT, CONSEQUENTIAL OR INCIDENTAL DAMAGES OF ANY KIND RELATED TO THIS AGREEMENT.

2.8 Replenishment of and Discontinued Product.  Customer will promptly notify Bestway Products of any changes, increase or decrease, in usage.  Upon receipt of Customer’s written instruction, Bestway Products agrees to discontinue ordering and stocking a specific product.  Customer will be invoiced for all discontinued product up to the Max Qty, that is (1) in Bestway Products’s facility or (2) in route to Bestway Products’s facility on the date Bestway Products receives such instruction.  Replenishment of the products in Bestway Products’s warehouse, up to the Max Qty, must be approved by an extension of this Agreement signed by both parties, by blanket purchase order approved by both parties authorizing a specific number of replenishments, or  automatically - by indicating and signing here:

2.9 Automatic Replenishment Authorization:  Customer signature  ___________________________________________ .

IN WITNESS WHEREOF, the parties have executed this Agreement effective as of the date first above written.

Bestway Products
CUSTOMER

Bestway Products ., INC. 



            

By:  

By:

(Manager)

(Authorized Signature)





          

          

Name (Print)

Name (Print)





          

          

Title

Title

Requested by:
               
(sign name)

Bestway Products Sales Representative

